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INFORMATICS SERVICE PROVTDER ZNCORPORATJON (JSP INC.) 
CHIEF EXECUTIVE OFFICER'S REPORT 
- - -- - - - - -- 

informatics Sen-ice Pmvider €ncorporation (ISP Inc.) (referred to as The Company) presents this 
report and the audited financial statements of The Company for the year ended on -3 I Dcccrnher 
2006. 

1. Rackground 

Informatics Service Provider Incorporation (ISP .lnc.). formerly known as T~~forrnatics 
Service Provider Co., Ltd., was incorporated under Business rcgiszration certificate So.  
4 103002093 issued by Ho Chi Minh City Department for Planning and Investment on I 1 
February 2004. 

The Company's head ofice is located at 208-210 Khanh Hoi street. Ward 6. District 4. 
Ho Chi Minh City. 

Thc Cornpany's principal activities comprise: 

- Producing. assembling. repairing informatics and electronics products. 

- Trading in household appliances, informatics and electronics products. office 
equipments, cables. kinds of snap-in, electronic components. 

- The consignment of goods agent, trading agency. office machine for rent. trading in 
telephones. fax, P A M  switchboard (included 32 numbers). 

- Trading. installing. and maintaining informatics and electronics equipment. 
inf~rmatics network. Trading, producing. installing, maintaining tclccornmunications 
equipment, providing telecommunications senlice agent. Trading and producing 
informatics software, designed web. 

- Scientific services: integrating systems, making over infomation technology. 
Providing information upload to internet: Providing internet scnlices agent (1101 
including internet service providing agent in head office). Consultant. training 
infomatics and telecommunications technology. 

- Oficc for rent. Trading, installing, repairing. maintaining electrical equipment. 
automatic control equipment (not including processing mechanic. producing 
electroplate, recycling waste at head office). Consulting transfcr technology. 
Vocational training. Trading software. machine, equipment in radio-broadcasting and 
television. 



INFORMATTCS SERVICE PROVIDER INCORPORATION (1SP TNC.) 
CHIEF EXECUTIVE OFFICER'S REPORT 

- --  - -  - . " -  - -- - -. . . 

2. Members of thc Board of Management 

Members of the Roard of Management during 2006 and on the date of this report includc- 

Flrll hTanre Position 

Mr. Tran Tuyen Duc Chaipan 

Mr. Nguyen Duc Quang Member 

Mr. Do Van Hao Member 

Ms. Hoang Hai Thinh Member 

Mr. Le Hong Phong Member 

3. Members of the Board of  General Directors 

Members of the Roard of General Directors during 2006 and on the date of this report 
include: 

FzrlI nrmw Posirion 

Mr. Nguyen Duc Quang Chief Executi1.e Officer (CEO) 

Mr. Do Van Ilao Chief Operator Ofticcr (COO) 

Mr. Vo Dinh Bao Quoc Chief Business Officer (CnO) 

Mr. Tran Dinh Dung Chief Marketing Officer (CMO) 

Mr. Tran Anh Tuan ChieF Business Development Officer 
(assigned in 2007) 

Mr. Hoang Hai Thinh Chief Executive Officer - Hanoi Rmnch 

4. Members of the Control Committee 

Members of the Control Committee during 2006 and on the date of this report include: 

Frrll nnnte Position 

Ms. Mai Thuy Mai Chief of Control Committee 

Mr. Pham Manh Hung Member 

Ms. Hoang Thi Tu Anh Member 



INFORMATICS SERVICE PROVIDER INCORPORATTOY (ISP INC.) 
CHIEF EXECUTIVE OFFICER'S REPORT 

- - -  - - . .- 

5. Financial review 

The financial position as of 3 1 December 2006 and the result of The Corn pan) 's business 
operations for the year then ended are shown on the accompanying financial staternsnls 
audited by DTL Auditing Company. 

6 Chief Executive Officer's Commitment 

The CEO is responsible for ensuring that proper accounting records are kept which 
disclose. with reasonable accuracy at any ti~ne, the financial position of Cornpan. 
and for preparing the financial statements in accordance with thc Vietnamese Accounting 
Standards and System. 

The CEO i s  responsible for safeguarding the assets of The Company and hencc for taking 
reasonable steps for the prevention and detection of fraud and other irregularities 

The CEO ensures that there are no unusual items that may render an:+ a1nou11t statcd in 
the financial statements misleading, and The Company has no any contingent - l iabi l i t~.  or 
other liability that will or may substantially affect the ability of The Cornpan: to mcct its 
obligations as and when they fall due. 

As of the date of this report. The CEO was not aware of any irrcgularitics that rcndcr thc 
figures in the financial statements misleading and The Company has ahi l i t~  to pa! al l  
dcbts when the): fall due. 

7. Auditor 

DTL Auditing Company has been appointed to audit the 2006 financial statements of the 
Cornpa~ly. 

8. Chief Executive Oficer's statement 

In the CEO's opinion, the accompanying financial staterncnts pivc n true and fair vicu. of 
the financial position of The Company as at 31 December 2006 and of the results of its 
operation, its cash flows and notes to the financial statements for the year then ended in 
accordance with the Vietnamese Accounting SystemlStandards. 

NGUYEN DUC QUAWG 
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INDEPENDENT AUDITORS' REPORT 

To: - The Roard of Mana~ement  
The Board of General Directors 
INFORMATICS SERVICE PROVIDER INCORPORATION (ISP INC.) 

We have audited the accompanying balance sheet of Informatics Service Provider Incorporation 

(ISP Inc.) (The Company) as at 31 December 2006 and related income statement. cash floxv 

statement and notes to the financial statements for the year then ended. These financial 
statements arc t l ~ c  responsibility of The Chief Executive Officer. Our responsibilit is to express 
an opinion on these financjal statements based on our audit. 

Basis of opinion 

We conducted our audit in accordance with Vietnamese Sta~~ctasds on Auditing. Those standards 
require that we plan and pcrform the audit to obtain reasonable assurance about ~r-hethcr the 

financial statements are free of material misstatement. An audit inctudes examining. on a test 
-\ 

basis. evidcncc supporti~~g the amounts and disclosures in the financial statements. An audit also 

includes assessirrg the accounting principles used and significant estimates made by 

management, as well as evaluating the overall financial statement presentation. We bclie1.e that 

our audit provide a reasonable basis for out opinion. However, our opinion is qualified by the 
.: 

following matters: 
./ 

We did not observe the counting of thc physical cash. inventories and fixed assets as of 31 

Dcccm'hcr 21306 since that date was prior to the time we were initially engaged as auditors for 

The Company. At the same time we were unable to satisfy ourselves as to the above items by 

other audit procedures. 



/ %.. DTL P+. r .n9.n Auditing ., -,, Company 
Opinion 

In our opinion. except for the effects of the above matter and based on the documents provided 
by The Company. the accompanying financial statements give a true and fair vie\\- of thc 
financial position of Informatics service provider incorporation (ISP Inc.) as at 3 1 December 
2006 and of the results of its operation and its cash f l o ~ + s  for the ycar thcn ended in accordance 
1x.i th the Vietnamese Account iilg Standards and System. 

Ho Chi Minh City. 14 May 7007 

PARTNER 

CPA No. 0 172KTV 

AUDITOR 

NGQ THANH RINH 
UPA No. 0524JKTV 
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INFORMATICS SERVICE PROVIDER INCORPORATION (ISP INC.) 
BALANCE SHEET 
As at 3 1 December 2006 
Expressed in Vietnam dong unless otherwise stated 

ASSETS Cede Note 
. . . . - - . Balance 

B. YON-CURRENT ASSETS . . . - . - . . . 
I. Long-tern rcceivahles . . - . . . . - - - . . - -. . - . 

210 
1. Long-tern trade receivables 21 1 
2. Equity capital alloted to s u h s i d i a ~  2 12 
3. Long-term receivables from related parties 2 13 
3. Other long-term rcceivahles 2 18 
4. Provisions for doubtful long-term receivables . . - . . . . 2 19 

.-- -.. 

TI. Fixed asscts 220 29,041,961,799 9,181,32!3,150 
. . . - -. . - . -. - . - 

1. Tangible fixed assets 221 ( 5 .5 )  28,467,818,094 8.498,867,h49 
- Cost 222 38,252.754.1 57 1 2.495.744.742 

- Accumulated depreciatio~~ 223 (9.784.936.06?) (.3.9(16.877.093 ) 

224 2. Finance leases 
- Cost 225 
- Accumulated depreciation 226 
3. Intangihk fixed assets 227 (5.6) 144,422,930 252,740,126 
- Cost 228 324.95 P 390 
- Accumulated depreciation 229 ( 1  80.528.660) 

230 (5.7) 429,720,375 4, Construction in progress 
. -  - " . .- -- - - .. - -.. 

111. ~nvesthent  propcFties 240 
- Cost 24 1 

- Accumulated depreciation . . -. 242 
IV. Long-term investments 

1.  Investments in subsidiaries 25 1 

3. Investments in associates. joint-ventures 252 75.1 24.827 
3. Other long-term investments 258 
4. Provision for lono-term investments 259 

- - -ap-- -- - 

V. Other long-term assets 
"- .- - . . . . . . . - . - . - - . 260 . . - - . . - . . . - - 
I .  Long-term deferred expenses 26 1 

2. Deferred income tax asset 262 
3. Other long-term assets 268 

TOTAL ASSETS 



INFORMATICS SERVICE PROVIDER INCORPORATION (ISP INC.) 
BALANCE SHEET 
As at 3 1 December 2006 
Expressed in Vietnam dong unless otherwise stated 

--. . -- . 

RESOURCES Closing Opening 
Code Note 

,,. .. Balance Ralamcc 
-4. LIABILITIES . ... .. 3 ~ 0  55,102,711,780 22,48%,9?3,554 
I. Current liabilities 

- - .  - 
310 , 45,482,711,780 22,4HR,7 16,3711 

1. Short-term loans and debts 3 1 1 (5.1 1) 27.34 1,503.k07 1 lE.?(,V.345.X?4 
2. Trade payables 
3. Advanccs from customers 
4. Statutory obligations 
5 .  Payables to employees 
6. Accruals 
7. Payables to related partics 
8. Construction contractor payables 

based on agreed progress billings 
9. Other payables 
10. Short-term provision 

- ,. -,-.-- - -- . - .- 
11. Long-term GahiPities 

- , , - . .  - .... - 
1. Long-term tradc payables 
2. Long-term payables to related parties 
3. Other long-term payables 
4. Long-term loans and debts 
5 .  Deferred income tax payables 
6 .  Provision for unemployment funds 
7. Long-term provision . - 

B, OUTERS' - EQUITY 
- - - - - -- - 

I, Equity 
- . . . . . - . . . - - . . - - - . . - - - - 

1. contributed legal capital (Share capital) 
2. Capital surplus 
3. Other contributed capita1 
4. Treasury shares 
5. Asset revaluation surplus 
6. Foreign exchange differences 
7. Investment and development fund 
8. Financial resen-ed fund 
9. Other funds within owners' equity 
10. Undistributed earnings 
1 1. Capital expenditure fund 
. . . - . . . -. .. - . . . - - . - - 

11, Other capital, funds 
1. Bonus and welfare funds 
2. Subsidy funds 
3. Funds invested in fixed assets 433 

TOTAL LIABILITIES ANT) OWNERSWQUI TY 440 75,379,420,785 38,328,595,857 



INFORMATICS SERVICE PROVIDER INCORPORATFON (ISP INC.) 
RALANCE SHEET 
As at 3 1 December 2006 
Expressed in Vietnam dong unless otherwise stated 

. . - - 

OFF RALANCE SHEET ITEMS 

1. Assets under operating lease 
2. Goods held under trust or for processing 
3. Goods heId by the company on consignment 
4. Bad debts written off 
5 .  Foreign currencies 

+ USB 
6. Budgeted operating expenses 

CHIEF ACCO,LJNX,$NT 

H A  THE THAI' 

Closing 
Note Balance 

Opening 
Balance 

NGUYEN nuc QUAWG 



INFORMATICS SERVICE PROVIDER INCOR 
lNCOME STATEMENT 
Far the year ended on 3 1 December 2006 

Expressed in Vietnam dong unless othenvise stated 

. . . - - - - - -. . 

- -- Items Code 
1. Saies 

2. Deductions 

3. Net sales (10=OT-02) . .. 10 
4. Cost of sales 

- 
1 1  . . . . . . - - - - - 

5. Gross profit (20=10-I 1) 20 
6. Financial income 2 1 

7. Financial expenses 

Jn which: Interest expense 23 

8. Sell ins expenses 24 
9. General and . - administration expenses .. . 25 

10. Operating protit/(Ioss) 

I 1. Other income 3 1 

12. Other expenses 
.,, . <  -. . 32 

33. Net other income/(expense) (4Q=31-32) - -  - 40 , ., 

14. Accounting profit before tax . .. (50=30+40) . .. . 50 

15. Current tax expense 5 1 

16, Defemed tax expense 52 
17. Net profit~(~oss)-aftei-' tam (60=50-51-52) 60 

PORA" 

Note 

TION (ISP PNC.) 

Current year 

102,902,569,256 

2,796,420.1 1 2 -. . .. . 
100,106,149,E 44 

77.187.604.1 19 
22.9 18,545,025 

63,743.803 

2.100.368.260 

2.0 7 6 5  74.668 

7.036.197,686 

10.952,847.525 

Previous year 

83.707,602,509 

1.791.163.591 

82,416,438,918 

65.607.764.672 
16,808,674,246 

44.064.61 3 

647.672.476 

Ih'd,~,75,1'f;- 

4,940.847.605 

9.024.403.99 1 




































